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Abstract

Economics generates very mixed reactions in the climate change community. Some view it
suspiciously, as an academic justification for doing nothing about the problem; others view
it with great respect, but somewhat like the poor relation who is really smart but has just
enough flaws to prevent success. Those of us who are economists view economics as having
a central role in fashioning any successful solution to the climate problem. This talk will
review a number of the positive and normative economic concepts which are key to
understanding climate change, as well as identifying the research opportunities in
economics that the problem presents. In addition, we will review issues from the perspective
of a large developing economy such as India, though, through the eyes of an outsider.
Starting from the proposition that India's position on climate change is one of Indian self-
interest, what actions are appropriate to take? Green growth is often touted as a win-win
strategy for growing an economy while promoting environmental values. How applicable is
that strategy in reality, particularly in the Indian context?
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